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Investors appeared cautious prior to the French election. U.S. stocks dipped Friday but were up 
for the week, allowing the S&P 500 to achieve its first weekly gain in three. For the week, the Dow 
rose 0.51 percent to close at 20,547.76. The S&P gained 0.87 percent to finish at 2,348.69, and 
the NASDAQ climbed 1.82 percent to end the week at 5,910.52. 
 

 

Halfway Through the Year — The U.S. budget deficit for the first six months of the fiscal year 
(i.e., the six months ending March 31) was $527 billion (source: Treasury Department, BTN 
Research). 
 
 
Bears Follow Bulls — The average decline for the S&P 500 during the 11 bear markets since 
the end of World War II is 34 percent (source: BTN Research). 
 
 
No Progress Made — After adjusting data for the impact of inflation, the median household 
income today ($56,516) is lower than the median household income ($57,909) from 1999 (source: 
Federal Reserve Bank of St. Louis, BTN Research). 
 
 
WEEKLY FOCUS – Teach a Child to Save Day, April 24 
 
Teach a Child to Save Day is a national effort to help young people develop a savings habit. By 
focusing on the youngest segment of our society, you can help create a financially literate and 
independent generation. 
 
The earlier you teach your child or grandchild to save, the better. As soon as children can say “I 
want,” they’re probably old enough to learn. Children as young as three can grasp financial 
concepts like saving and spending. Start with simple approaches. Set up three containers and 
label them saving, spending and sharing. Show them how to divide their allowance into the 
appropriate jars. They’ll not only learn about saving but also delayed gratification, budgeting and 
charitable giving.  
 
At 8-10 years, most children are beyond the piggy bank years and can understand how a bank 
savings account works. Now is the time to take them to the bank and open up a savings account. 
Many banks and credit unions have programs that teach them how to save and even invest. 
 
It’s difficult for everyone – especially children – to internalize information and retain it. Making it 
useful and relevant can help make that education last a lifetime. Incorporate lessons on saving 
into your child’s or grandchild’s everyday life. Even a trip to the grocery store offers a myriad of 
teaching opportunities. Make learning how to save fun. Plan a game day or night with a traditional 
board game that teaches about money, like The Game of Life, Monopoly, Payday or Money 
Bags™.  
 



Take advantage of your child’s or grandchild’s generational habits. Younger people live out their 
lives online. Although young children won’t have unlimited access, they’re still part of the digital 
world. There are numerous online games and apps that can teach them how to save. Some 
experts suggest financial education apps that are interactive and feature gamification to better 
hold a child’s interest. A few recommended online games or apps include Bankaroo, iAllowance, 
Piggybot™ and Yuby. 
 
Teaching a child to save gives them tools they’ll use for the rest of their life. You can use traditional 
or online teaching methods – or both. Whatever you do, make it relevant, consistent and fun.  
 
 
* The Standard & Poor’s 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. The Dow Jones 
Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. NASDAQ Composite Index is an unmanaged, market-weighted index of all 
over-the-counter common stocks traded on the National Association of Securities Dealers Automated Quotation System. The Morgan Stanley Capital 
International Europe, Australia and Far East Index (MSCI EAFE Index) is a widely recognized benchmark of non-U.S. stock markets. It is an unmanaged index 
composed of a sample of companies representative of the market structure of 20 European and Pacific Basin countries and includes reinvestment of all 
dividends. Barclays Capital Aggregate Bond Index is an unmanaged index comprised of U.S. investment-grade, fixed-rate bond market securities, including 
government, government agency, corporate and mortgage-backed securities between one and 10 years. Written by Securities America, Copyright April 2017. All 
rights reserved. Securities offered through Securities America, Inc., Member FINRA/SIPC. SAI# 1767708.1 

 
We also encourage you to forward this Weekly Market Commentary to anyone you think might 

be interested in this information. 

 

To unsubscribe from the Weekly Commentary please reply to this e-mail and 

type “unsubscribe” in the subject line. 

 
Please do not transmit orders instructions regarding your account by e-mail.  The information provided in this e-mail, and any attachments, is not an 

official transaction confirmation or account statement.  For your protection, do not include account numbers, social security numbers, credit card 

numbers, passwords, or other non-public information in your e-mail. Because the information contained in this message may be privileged, confidential, 

proprietary or otherwise protected from disclosure, please notify us immediately by replying to this message and deleting it from your computer if you 

have received this message in error.  Any use, copy or disclosure by any other person is strictly prohibited. Townsend and Securities America Inc. are 

not affiliated.  If you would like to be removed from our e-mail list, please reply directly to this e-mail.  

 

IMPORTANT DISCLOSURE INFORMATION 
Please remember that past performance may not be indicative of future results.  Different types of investments involve varying degrees of risk, and 

there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the investments and/or 

investment strategies recommended or undertaken by Townsend & Associates, Inc.), or any non-investment related content, made reference to 

directly or indirectly in this blog will be profitable, equal any corresponding indicated historical performance level(s), be suitable for your portfolio 
or individual situation, or prove successful.  Due to various factors, including changing market conditions and/or applicable laws, the content may 

no longer be reflective of current opinions or positions.  Moreover, you should not assume that any discussion or information contained in this blog 

serves as the receipt of, or as a substitute for, personalized investment advice from Townsend & Associates, Inc.  To the extent that a reader has 
any questions regarding the applicability of any specific issue discussed above to his/her individual situation, he/she is encouraged to consult with 

the professional advisor of his/her choosing. Townsend & Associates, Inc. is neither a law firm nor a certified public accounting firm and no portion 

of the blog content should be construed as legal or accounting advice. A copy of the Townsend & Associates, Inc.’s current written disclosure 
statement discussing our advisory services and fees is available for review upon request. Please Note: Townsend & Associates, Inc. does not make 

any representations or warranties as to the accuracy, timeliness, suitability, completeness, or relevance of any information prepared by any 

unaffiliated third party, whether linked to Townsend & Associates, Inc.’s web site or incorporated herein, and takes no responsibility therefore.  All 
such information is provided solely for convenience purposes only and all users thereof should be guided accordingly. 
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